“Palo Alto homes are priced with a premium compared to neighboring communities largely due to the
excellence of our schools. If our schools lose their edge, you will see an erosion of the premium placed
on homes in Palo Alto. As a result, the higher parcel taxes under Measure A are both an investment in
our children and an investment in the value of our homes.”

Economist Stephen Levy, Director
Center for Continuing Study of the California Economy

Homeowners: How big is your “Palo Alto Premium”?

Dear Palo Alto Homeowners,

When we bought our homes in Palo Alto, we knowingly paid a healthy premium rather than the lower price we
could have paid for a similar property in any surrounding town. The “Palo Alto Premium” we paid was, and is, largely
due to the reputation for educational excellence earned by Palo Alto schools. Quality education attracts those who
highly value education, those who add remarkable qualities to neighborhoods, in turn creating a vibrant, productive
community. Educational excellence is alive in Palo Alto today — for example, Gunn High School was just ranked by
Newsweek as one of the top 100 high schools in the country. Educational excellence is alive, but it needs your help;
here’s why you should do so. Our collective experience indicates the “Palo Alto Premium” directly related to educa-
tional excellence can range above 20% (the percentage varies by home, by market conditions, individual buyer
motivations and so on). You may have lost track of how large the “Palo Alto Premium” on your home has become; it
is now tens-of-thousands of dollars and more. Our worksheet below may help you “do the math” for your home to
discover the significant value to you of excellent Palo Alto schools, whether or not you have school-age children.

“Most Realtors will tell you that homebuyers often begin their searches by declaring, ‘We are moving to Palo Alto for
the schools,”” said Alain Pinel agents Sunny and Dan Dykwel. “Potential buyers from throughout the Bay Area
regularly tell us they will trade a larger home for a smaller house in Palo Alto — and even pay more for it — because it
is an important investment in their children's future.”

Carol Carnevale, Rosemary Squires and Nicole Aron from Alain Pinel Realtors observed, “We consistently see Palo
Alto sales where lot sizes are one-half the size, the homes smaller and in inferior condition versus similar Menlo Park
or Los Altos properties, and yet home buyers pay similar or higher dollars for the Palo Alto home. Our experience is
that these buyers pay these purchase prices in Palo Alto because of the educational excellence historically achieved
in Palo Alto schools.”

“Every homeowner in the Palo Alto Unified School District benefits because the continued distinction of the local
schools directly translates into higher home values,” Coldwell Banker agent Dianne Vernon said. Coldwell Banker
Realtor Leannah Hunt agreed and added, “We are confident that the passage of Palo Alto’s Measure A will be viewed
by prospective home buyers as another step toward maintaining Palo Alto’s educational excellence.”

We believe it is unwise to choke off the oxygen from the goose that lays our golden eggs. Measure A represents a
small investment to help retain, even enhance the value of your property. A solid step toward continued educational
excellence would be your support for Measure A...vote “YES” June 7.

Do the math...the “Palo Alto Premium” is % (varies by home) of your home’s current value.
The current market value of my home is $ times % equals $

(Example: My home’s market value is $930,000 x 10% = $93,000 “My Palo Alto Premium”)
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Thousands of Your Neighbors Agree:

Vote Yes on Measure A on June 7!
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Measure A is an important investment in public education.

Measure A funds will be used to:

4 Prevent teacher layoffs

<4 Maintain current class sizes

% Restore some of the cuts made in the last two years to
middle and high school course offerings; elementary
reading, math, and art programs; librarian hours;
counseling services; and instructional materials.

Without Measure A, PAUSD faces:

+# Increased class sizes

# Layoffs of as many as 107 teachers
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Not paid for at public expense. Paid for by donations from Margie and Bob Harrington and Carroll Harrington to the
Campaign for Excellence Committee, ID # 1274982, 320 Kellogg Ave., Palo Alto, CA 94301, Sylvie Way, Treasurer



STANF ORD
UNIVERSITY

B JOHN L. HENNESSY

President

«Budget problems at the state level present
serious challenges to the commitment to
provide out children with an exceptional

public education.... Stanford’s strong rela-

tionship with schools in palo Alto dates back

to the University’s earliest years....We join
with the District and the many citizens who
are working hard for Measure A in support of

its passage o1t Jjune 7.”
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«The need for Measure A funding is both clear and immediate.
More than ever, itis up to individual communities to step up to
the plate to ensure the highest quality education possible.
At our Palo Alto Research and Development center, we are
working to advance science and understand the mechanisms of
diseases so that we call discover new medicines. Early quality
education was essential for our employees, and the generation
of their children deserves the same. We must provide Palo Alto
students with the strongest possible academic programs, taught
by the best teachers, in classes that are sized to be most condu-
cive to learning. Measure A funding will support each of those
critical areas.
As the world becomes relatively smaller and global competi-
tion increases, education is the single greatest investment for

our future.”
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